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(iii) Annual inspections. Tenant- based
rental assistance (TBRA). All housing
occupied by tenants receiving HOME
tenant-based rental assistance must
meet the standards in 24 CFR 982.401 or
the successor requirements as estab-
lished by HUD. The participating juris-
diction must perform annual on-site in-
spections of rental housing occupied by
tenants receiving HOME-assisted
TBRA to determine compliance with
these standards.

(2) Financial oversight. During the pe-
riod of affordability, the participating
jurisdiction must examine at least an-
nually the financial condition of
HOME-assisted rental projects with 10
units or more to determine the contin-
ued financial viability of the housing
and must take actions to correct prob-
lems, to the extent feasible.

[61 FR 48750, Sept. 16, 1996, as amended at 64
FR 50224, Sept. 15, 1999; 67 FR 61757, Oct. 1,
2002; 68 FR 56404, Sept. 30, 2003; 78 FR 44680,
July 24, 2013]

§92.505 Applicability of uniform ad-
ministrative requirements.

(a) Governmental entities. The require-
ments of 2 CFR part 225 (OMB Circular
No. A-87) and the following require-
ments of 24 CFR part 85 apply to the
participating jurisdictions, State re-
cipients, and governmental subrecipi-
ents receiving HOME funds: §§85.6,
85.12, 85.20, 85.22, 85.26, 85.32 through
85.34, 85.36, 85.44, 85.51, and 85.52.

(b) Nonprofit organizations. The re-
quirements of 2 CFR part 230 (OMB Cir-
cular No. A-122) and the following re-
quirements of 24 CFR part 84 apply to
subrecipients receiving HOME funds
that are nonprofit organizations that
are not governmental subrecipients:
§§84.2, 84.5, 84.13 through 84.16, 84.21,
84.22, 84.26 through 84.28, 84.30, 84.31,
84.34 through 84.37, 84.40 through 84.48,
84.51, 84.60 through 84.62, 84.72, and
84.73.

[78 FR 44682, July 24, 2013]

§92.506 Audit.

Audits of the participating jurisdic-
tion, State recipients, and subrecipi-
ents must be conducted in accordance
with 24 CFR 84.26 and 85.26.

[67 FR 61757, Oct. 1, 2002]

24 CFR Subtitle A (4-1-14 Edition)

§92.507 Closeout.

Home funds will be closed out in ac-
cordance with procedures established
by HUD.

[62 FR 44840, Aug. 22, 1997]

§92.508 Recordkeeping.

(a) General. Each participating juris-
diction must establish and maintain
sufficient records to enable HUD to de-
termine whether the participating ju-
risdiction has met the requirements of
this part. At a minimum, the following
records are needed:

(1) Records concerning designation as a
participating jurisdiction. (i) For a con-
sortium, the consortium agreement
among the participating member units
of general local government as re-
quired by §92.101.

(ii) For a unit of general local gov-
ernment receiving a formula allocation
of less than $750,000 (or less than
$5600,000 in fiscal years in which Con-
gress appropriates less than $1.5 billion
for this part), records demonstrating
that funds have been made available
(either by the State or the unit of gen-
eral local government, or both) equal
to or greater than the difference be-
tween its formula allocation and
$750,000 (or $500,000 in fiscal years in
which Congress appropriates less than
$1.5 billion) as required by §92.102(b).

(2) Program records. (i) Records of the
efforts to maximize participation by
the private sector as required by
§92.200.

(ii) The forms of HOME assistance
used in the program, including any
forms of investment described in the
Consolidated Plan under 24 CFR part 91
that are not identified in §92.205(b), and
which are specifically approved by
HUD.

(iii) The underwriting and subsidy
layering guidelines adopted in accord-
ance with §92.250 that support the par-
ticipating jurisdiction’s Consolidated
Plan certification.

(iv) If existing debt is refinanced for
multi-family rehabilitation projects,
the refinancing guidelines established
in accordance with §92.206(b), described
in the Consolidated Plan.

(v) If HOME funds are used for ten-
ant-based rental assistance, records
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